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Fixed Deposits
Safety, Security and Growth

AXIS BANK offers you simple reinvestment Fixed Deposits (at very competitive interest rates),
which can be opened with a minimum investment of Rs 10,000. You can make additions to
your deposit in multiples of Rs 1,000 each. The tenure of your deposit must be a minimum of
7days.

Deposit Schemes

Reinvestment Deposits (RIC):

In a reinvestment deposit, the interest accrued to your deposit at the end of each quarter is
invested along with the principal. The tenure of your deposit must be a minimum of 6 months. At
the end of the quarter, the interest and the principal are both rolled over, and the interest is
calculated on the total sum net of Tax deducted at source.

Monthly Interest Certificate (MIC):

Monthly Interest Certificate provides fixed monthly income by way of interest to the depositor for
a specified period leaving the principal amount of deposit intact. The Scheme could specially
appeal to persons who do not have a regular source of income. The monthly interest installment
can be credited to the Savings or Current account of the depositor according to his/her instructions.
The minimum period for which the deposits under Monthly Interest Certificate can be accepted
is 12 months. The maximum period is 120 months. The minimum amount of deposit that can be
accepted under the scheme is Rs 10,000/- and in multiples of Rs 1,000/- thereafter.

Quarterly Interest Certificate (QIC):

Quarterly Interest Certificate scheme provides fixed quarterly income by way of interest to the
depositor for a specified period leaving the principal amount deposit intact. The quarterly interest
installment should be credited to the Savings or Current account of the depositor according to
his/her instructions. The minimum period for which the deposits under Quarterly Interest Certificate
can be accepted is 12 months. The maximum period is 120 months. The minimum amount of
deposit that can be accepted under the scheme is Rs 10,000/- and in multiples of Rs 1,000/-
thereafter.

Recurring Deposit (RD):

Recurring Deposit is a special type of term deposit which enables a depositor, particularly in a fixed
income group, o save by paying into the account an agreed fixed amount monthly over a stipulated
period. Recurring Deposit accounts can be opened for a minimum period of 12 months and in
multiples of 12 months thereafter, upto a maximum of 120 months. Interest on Recurring Deposits is
applied on a quarterly compounding basis. Premature withdrawal of Recurring Deposits is allowed
and penally, if any, on the rate applicable on the date of deposit for the period for which the deposit
has run or the contracted rate whichever is lower. When all the stipulated installments are paid by the
depositor, the accumulated amount is repayable together with accrued interest on the date of
maturity. However, where the last installment is received by the Bank after the due date, the
accumulated amount together with interest will become repayable one month after the date of receipt
of such last installment irrespective of the maturity date of the Deposit. For further details, contact the
branch or log on to www.axisbank.com.

In case of any delay in payment of any installment/s beyond the calendar month, the depositor/s shall
be liable to pay a penalty at the existing Business Prime Lending Rate +4% for the period of delay.
Fraction of a month will be treated as full month for the purpose of calculating such penalty i. e. if the
installment due on 31.05.2011, is paid on 02.06.201 1 the delay shall be treated as one month.

"The penalty so leviable shall be deducted from the total amount payable at the time of maturity of the
Recurring Deposit.

Withdrawals:

All encashments or withdrawals of Fixed Deposits can only be made at the branch where the
deposit was booked.

Terms and conditions

The pay out of interest on Term Deposits under Monthly Interest Certificate scheme, takes place at
a discounted rate as prescribed under the IBA guidelines.

The pay out of interest for Quarterly Interest Certificate is applied on Simple Interest basis.
Premature Encashment

a. For Rupee Term Deposits of a contracted amount less than Rs 5 Crores opened/renewed on
or after May 1, 2014 (including Flexi deposits), interest rate shall be 1.00% below the card rate,
prevailing as on the date of deposit, as applicable for the period the deposit has remained with the
bank or 1.00% below the contracted rate, whichever is lower. However, for Rupee Term Deposits
closed within 14 days from the date of booking of the deposit interest rate shall be rate applicable
for the period the deposit has remained with the bank or the contracted rate, whichever is lower.

b. For Rupee Term Deposits of a contracted amount of Rs 5 Crores and above, interest rate shall be 1%
below the card rate prevailing as on the date of deposit, as applicable for the period the deposit has
remained with the bank or 1% below the contracted rate, whichever is lower. This would also be
applicable on Rupee Term Deposits closed within 14 days from the date of booking of the deposit.
There would be no premature withdrawal penalty on NRE Term Deposits.

c. In case the Term Deposit is closed prematurely, before completion of the minimum period of
7 days, no interest shall be paid for the said Term Deposit.

d. In the event of the death of one of the depositors, premature termination and payment of Term
Deposits held in ‘Either or Survivor’ or 'Former or Survivor' or ‘any one’ basis shall be allowed
to survivor/s. Such payment to survivor/s shall give valid discharge to the bank. Such
premature withdrawal shall not attract any penal charge. However, the interest rate shall be
the rate applicable for the period the deposit has remained with the bank or the contracted
rate, whichever is lower.

e. In the event of “With disposal’ instructions being 'Either or Survivor' and a premature
withdrawal is required by either of the joint holders even when both are alive:

In case either one of us requests the bank, to allow either of us to prematurely withdraw the said
deposit, the bank is entitled to honour the same. We further affirm that the payment of proceeds of
such deposits to either one of us represents a valid discharge of the bank's liability, provided there
is no order from a competent court restraining the bank from making the payment from the said
account fo either of us.

f.  In case the mode of operation is 'Either or Survivor', in the event of the death of one of the
deposit holders, premature withdrawal is required by the survivor:

In the event of the death of either one of us, the survivor, if he / she so requests the bank, o
prematurely withdraw the said deposit without seeking the concurrence of the legal heirs of the
deceased joint deposit holder, the bank is entitled to honour the same. We further affirm that
payment of the proceeds of such deposits to the survivor represents a valid discharge of the bank's

liability provided:

(i) There is no order from a competent court restraining the bank from making the payment from
the said account.

(ii) The survivor would be receiving the payment from the bank as a trustee of the legal heirs of

the deceased depositor and that such payment to him/her shall not affect the right or claim that

any person/s may have against the survivor fo whom the payment is made.

g. Where the deposit is held singly and premature withdrawal is required by the nominee in the
event of the death of the deposit holder:

In the event of my death, the nominee named for the deposit is entitled to prematurely withdraw
the said deposit, if he / she so requests the bank, without seeking the concurrence of my legal
heirs. | further affirm that payment of the proceeds of such deposits to the nominee represents a

valid discharge of the bank's liability.

All encashment or withdrawals of Fixed Deposits can only be made at the branch where the
deposit was booked.

For all new Reinvestment Term Deposits to be opened on and after 1st August , 2013 and all
existing Reinvestment Term Deposits that may be renewed on and after August 1, 2013, interest
reinvested would be net of TDS and hence the maturity value would vary to that extent.
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Documentation

The following documents are required when applying for a Fixed Deposit:

Documentation

The following documents are required when applying for a Fixed Deposit:

An Individual, Hindu Undivided Family, |o
Sole Proprietorship Concern

A valid Passport, a valid Driving License,
PAN Card or Election Card

o Utility bill, latest Credit Card/Bank account
statement or any other document supporting

address acceptable to the Bank

o A photograph

An Individual, Hindu Undivided Family, |o
Sole Proprietorship Concern

A valid Passport, a valid Driving License,
PAN Card or Election Card

o Utility bill, latest Credit Card/Bank account
statement or any other document supporting

address acceptable to the Bank
o A photograph

o Letter from partners approving the persons

concerned to open and operate the account

o Photographs of the persons operating the

account

Trusts o Copy of the Trust Deed Trusts o Copy of the Trust Deed
o Copy of the registration certificate o Copy of the registration certificate
o Copy of the Resolution of The Trustees o Copy of the Resolution of The Trustees
o Authorising the members concerned to open o Authorising the members concerned to open
and operate the account and operate the account
o Photographs of the members operating the o Photographs of the members operating the
account account
Associations / Clubs o By-laws of the Association Associations / Clubs o By-laws of the Association
o Copy of the Resolution by the board o Copy of the Resolution by the board
authorising the members concerned to open authorising the members concerned to open
and operate the account and operate the account
o Photographs of the members operating the o Photographs of the members operating the
account account
Partnership Firm o Partnership Deed Partnership Firm o Partnership Deed

Letter from partners approving the persons

concerned to open and operate the account

o Photographs of the persons operating the

account

Please note that any change of address should be immediately communicated in writing to the

Bank along with address proof.

For existing Account holders — Fixed deposits can also be made online using I-Connect facility
Declaration

| am attaching herewith, supporting documents to open the Fixed/Recurring Deposit account
with AXIS BANK. | also agree to the rules and regulations stated above and confirm to have
received a copy of the same.

Amount:

Date: Signature of the Applicant/s:

Please note that any change of address should be immediately communicated in writing to the

Bank along with address proof.

For existing Account holders — Fixed deposits can also be made online using I-Connect facility
Declaration

| am attaching herewith, supporting documents to open the Fixed/Recurring Deposit account
with AXIS BANK. | also agree to the rules and regulations stated above and confirm to have
received a copy of the same.

Amount:

Date: Signature of the Applicant/s:
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